LA FINANCIERE ATALIAN — CONSOLIDATED FINANCIAL STAT EMENTS
____________________________________________________________________

CONSOLIDATED BALANCE SHEET (in thousands of euros)

ASSETS 31 May 2013 31 Aug. 2012 31 May 2012
Goodwill 377113 378 644
Intangible assets 9192 7337
Property, plant and equipment 40 463 41 275
Other non-current financial assets 7744 7178

47 568 45 904

Deferred tax assets

Inventories 2652 6 081

Prepayments to suppliers 2247 991
Trade receivables 295 538 286 531
Current tax assets 795 1042
Other receivables 67 338 81953
Cash and cash equivalents 29721 16 500

Financial instruments

Assets held for sale and discontinued operations

EQUITY AND LIABILITIES 31 May 2013 31 Aug. 2012 31 May 2012
Equity
- Share capital 122 674 122 674
- Share premium and other reserves 17 519 25870
- Translation reserve 335 179
- Fair value reserves (1804) (1538)
- Profit for the period 10 029 5826
Equity attributable to owners of the parent 1 48753 153011
Non-controlling interests 6314 6576

193 407 200 906
6 147 4935
145 181

Long-term financial liabilities
Long-term provisions
Deferred tax liabilities

914 481

Customer prepayments

Short-term portion of long-term financial liabiliti es 117 636 121 298
Current tax liabilities 5294 7338
Trade payables 105 965 105 176
Short-term provisions 19534 19 605
Other current liabilities 269 888 247 219
Short-term bank loans and overdrafts 3541 4244

Financial instruments 2833 2 466

Liabilities related to assets held for sale and dis

continued operations




LA FINANCIERE ATALIAN — CONSOLIDATED FINANCIAL STAT EMENTS
e

CONSOLIDATED INCOME STATEMENT

Purchases consumed

External charges

Payroll costs

Taxes other than on income

Other recurring operating income
Other recurring operating expenses

Depreciation and amortisation, net

Provisions and impairment losses, net

Other operating income
Other operating expenses

Financial income

Financial expenses

Other financial income and expenses

Income tax expense

Share of profit (loss) of associates

Profit for the period from discontinued operations

First 9 months
2012

First 9 months
2013

(158 125)
(97 941)
(548 804)
(14 605)
7898
(7 754)

(12 691)
(1 446)

87
(18 623)

(14 306)
68

3rd quarter 2013

0
(48 146)

(34 872)
(186 599)
(4 813)
1584

(326)
0

0
(4092)

579
0

o O O o

0
31

(6 983)

(3628)
(81)
0

3rd quarter 2012

0
(54 804)

(35 593)
(185 136)
(5 358)
1589

(2376)
0

0
(4362)

78
0

o O O o

0

9)

(6 242)
0

34

0
(4 646)

0
0

(in thousands of euros)

Year ended
31 Aug. 2012

(214 515)
(133 132)
(742 902)
(18 396)
11520

(6 950)

(17 790)
(1755)

3294

177
(24 948)

(694)

(15 770)
(292)
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CONSOLIDATED STATEMENT OF CASH FLOWS in thousands of euros)
First 9 months First 9 months Year ended
2013 2012 3rd quarter 2013 3rd quarter 2012 31 Aug. 2012

| - CASH FLOWS FROM CONTINUING OPERATIONS

A - OPERATING ACTIVITIES

Cash generated from operations _:
Profit from continuing operations 10374 6 852 2956 1446 10792
Elimination of share of profit (loss) of associates (181) (68) 81 292
Elimination of dividends of non-consolidated companies
Elimination of net a_d(_iltlons to (reversals of) depreciation, amortisation, impairment 11 106 12 986 3536 5641 19317
and long-term provisions
Elimination of gains and losses on asset disposals (817) (580) (355) (448) (4 676)
Elimination of other non-cash items (66) 787 7 583 (3135)

Total cash generated from operations 20416 19977 6225 7222 22 590
Elimination of net finance costs 19 388 18 536 6952 6251 24771
Elimination of income tax expense for the period 11 299 14 306 3628 4 646 15770
Elimination of post-acquisition dividends received
Cash generated from operations before financial expenses and tax 51 103 52 819 16 805 18 119 63 131

Income tax paid (11 042) (7 820) (3419) (1653) (12 563)
Change in operating working capital 61 926 (14 439) 36 022 (4 144) 11 195

B - INVESTING ACTIVITIES

Purchases of property, plant and equipment and intangible assets (8 105) (11 105) (2 549) (3085) (14 346)
Change in net payables due on property, plant and equipment and int angible assets
Proceeds from sales of property, plant and equipment and intangible assets 1216 3090 772 1452 6210

Impact of changes in Group structure
Purchases of consolidated companies less cash held by subsidiaries acquired or so Id (2073) (5 126) (606) (1 340) (6 790)
Change in net payables due on consolidated companies (830)
Proceeds from sales of consolidated companies

Other cash_ flows from |nvgst|ng activities (changes in loans, dividen ds received from (8 386) (407) (3 696) @ (719)
non-consolidated companies)

C - FINANCING ACTIVITIES
Proceeds from issuance of ordinary shares
Equity warrant buy-back (30 200) (11 000)

Dividends paid during the period

ividends paid to shareholders of the parent company (3 000) (3 000) (3 000) (3 000)
Dividends paid to non-controlling interests in consolidated compan ies
Proceeds from new borrowings 241 155 37043 684 23 796 32895
Repayments of borrowings (255 067) (37 313) (22 161) (22 811) (45 372)
Finance costs, net (19 388) (18 536) (6 952) (6 251) (24 771)
Non-cash interest expense 8810 7 360 5383 2900 10 559
Capitalised interest from prévious period, paid (22 705)
Other cash flows from financing activities 372 (312)
D - EXCHANGE GAINS (LOSSES) ON CASH AND CASH EQUIVA LENTS (D) (123) (125) (77) (41) (42)

Net actual cash flows during the period 4 493 2 469 8894 3138 16 393
Other cash flows



